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(OOLQLVWHUQROXE¥REQEHI X UL 6RBLINQJUDFLRQBINLO LMIPER HGR
FHUWLIGFHD®B®QHUD K DOLTBDBFXHUGHD (D FUHG LW B RODOL W X D FALH Q
YXOQHUDEV&ULBHDGL FTHED QWEP R G H ®RRL F IHD/S H F THFW D E O 1§ RIGBIR
QRUPDWIYDHQWH I IHUHQFLEGGRVMHODERUDBIHIQQIRUPWWRFLDOH"
WUDGLFLRQDOHYV

(VWVAHHUWLIGREBWEHIP LWERBURIHV L FGOD R Y LARIFRL\DRFRH QW LG DG
GHCHUFRGHFWRY FWHWOBMJILVMWBR W UQ@RIRRD ER U BGRWHYYD Q N H&J( ;D
HQ HO PDUFR GH VXV FRPSHWHQFLDYV

/R\6 HU Y LEFR RIVIFARHOW W LY HFX G WRH | H U F-SQRUI® D O R U B FL | QW X DFHL 1 Q
Y X0 QH U D KIXMBRRREG URN Q WB E L O L WQH®ROW RRYV X ¥R P S H W H\QGHIIRW
UHFXUWRASRQLEWHVYLBRFEY DGR Y VW LOXXQUHH F X UX QG D P H GQVRD R
SDUDDYDORUDBIHADVLWRLRQEMYXOQHUDE LWVLGWBPEL&®UDD
LQWHUYHQRIELGRQODBHUVRQERUORTXHUHVXAQWRDOPHQWFHVDUL
JDUDQWIXMODL QFRUSRUDBHHYQ DNVWLR@RWD\DHQGHWULP HEHW R
LQWHUYHQFLuUQ VRFLDO GLUHFWD

$VPLVPRDHWQW L GIDBWHVUHOW 6 (& ((GHVHP SHEQSD SHDXD O P H B Q/HIYHD@® W
HVWHRFHWRSHFLDOHRWQWHERWULHQWDFRREOD*DPLBSRWRODHYLVL
GRFXPHGW®GIOH QGWH U@ & PUWU V IGHH U W L | GRDXGRYH U DG IDFXGDKR R
VXV FULWHULRY GH DFWXDFLuQ \ FDSDFLGDG GH DWHQFLUQ

6HWUDSWDW D QWRXQLQVWUXPIBGWRQLVW WDIFRMWCRSR\DILQDOLBYD G

DFUHGXWDUWW XD FRQF UBWIHFWRMFHGLPHQWRRWWDWRWHUYHQF
VRFILDOWHQUWRYURFHGRWFRPSD:3DP ISHURS BRNOU D E B RIRLIX® Q BRWR V
VHDQHFHVDADLRR/L V LGUH VWH U W L IGFDE®Q H U D BHL\OI RE@EBKQP RGHO R
FRQFUHDWRWBBRRXMR.PSOLFDFHVDULDOBQWER UGHXIQQRQIRUPH

VRFLDO FRPOAGHWR SXHGH IDFLOLWDU VX WUDPLWDFLpQ

OLJUDFLRDHHIWS HF L | TIKRGHH Q W L HSRRAHX O Q H U D E LROTGDS H Q G DHXG R
FRQGLMLGMLQLVWUDWINX®DODVLUFXQVVSHQ NRINDORIQYLP L\FRKL D O H
SVLFR V RIFDLFOLOHRKUIHEL W D F GRIQD 9GIEDIR. VP B L F KFKRO/H P HR W R W M RV

FRQGLFLRQHV GH YLGD R DO DFFHVR HIHFWLYR D VXV GHUHFKI
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3DUDXSUHVHQWDWHEBIRE X PHQ@WERHHNEWDRU HG MW B G RIREARDIVX W R U L G D (
FRPSHWHRMWAOWVMWLGCDQNF UH@HBHILV WOUHFWUGR&ERRDERUDEIR UL
(IWUDQMHU D 5(&(; R SRU ORV 6HUYLFLRYV 6RFLDOHV

/DVSHUVRDOANDRVHDQLKD\DWL G\RR O LF L\EBQWRMAH FRWIBU Q DEH R B D HQ
DFUHGLWDU 812 GH ORV VLIJXLHQWHY VXSXHVWRV

e D+DEHVWUDEDSREBRHQMWPHR SR B X H QSMIR SGRUD YWSHH UP D Q HHQF L D
(VS D3®DF UH GQIMPW H QG-HWIQD E B RIEDXUH QIAVDH © D H VIH@GHRQ R | H UGMD
W U D ERPI/RB X H QSWIR SDWUD B HYBUHVHQVEMHFQBMHFOD UDHFYBRQVDE
SUHVHQWDGD D WUDY«V GH PRGHOR HVSHFTILFR

e $ HIHFWGRHWRQWUDWDERMEDG P LW WRGDPRRGD O L GIRIHVU D FW X
SUHYLN@DMRUPDWHFIRULBQWHP STXHY HD F U H G IXWHE R Q W RIDW R
VXPD GH FRQWUDWRY WHQJDQ XQD GXUDFLuQ VXSHULRU D Q

e E 3HUPDQ HRHE D 3NDX QFRRY XX Q L GIID® L O\LIDHP STUKHH V VER P S X HS RAD
KLMBDKLMRNQR UGNHGDRBPD\RUBWHGDTGXHVHQ D@ LVFDSDFXBDG
UHTXLEHDSR\R TXHQRVHDREMHWLYBPSQ PGS URY HDHMX\BURSL DV
QHFHVLGIHEHLBRXHVWDEHRDOROGVFHQG LE IEBW H R HWD GR @ RVX H
FRQYLYDQ

e F (QFRQWUBQVHW XD FLHQX O Q H U D E LBOAUEDGEI. WWIR®DR UPH RGHOR
HVSHF ISRE&HQ W L GIORFPH\H W HHERMDHAVHGHDY LV W RFFIBIRG UBBU H G LW
WD P E GA@ ¥ DW X DFFDHAMW L GO IERBH FaHHF W.RW F LH@W O M JL VM@ BR W U pQ L
GH &RODERUDGRUHYV GH ([WUDQMHU D

(VGHFIOWD FUHGLW®HLMIQV XD BIHERO QHUD ES OR 8HHGD T X H OFDIRMRI\D
ORV TXH QR VH SXHGD DFUHGLWDU HO FXPSOLPLHQWR GH ORYV

1IRTXHGODDQRHGHWHUPT@BGHRRIX dLIXSDRIHVKRQKO FHED Y GR
HVWHUWLILFDES®RR U D BEW G L W\DFFHL U @/ L | L FDHYILMOX D F LGRHQHINFV L G D G
VRFLYDXOQHUDEHKIOQW B GU IVRIFLAER®D VW L VDX WXD F LRM) OWRP SOHML G [
W«FQLIPOHHTXLHIRR@DBIXQLYHUVIHVBHEDIERQRF L P GH@WWRN B PID

SURWHF¥REQBPDSDFLGDGBIJQuUVWDBDLFDEHPMHWRGROBUFRIVVLRQD
FRQWUDVWDGDV 'HVGH QXHVWUR SXQWR GH YLVWD KD GH VHL
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(0&*7T6GHVWOBMHFHVLGBHBIRUWD OBIFFRBGLOQDAHQQYBHUYLFRRALDOHYV
HQWLG BG™NUFEHRFWRHO HVEMDIHQWIRSOLFDRRRMVMOLGHDUDQWQID U
UHVSXHVWD £JLO FRKHUHQWH \ FHQWUDGD HQ GHUHFKRYV

JRV6H U Y LER RIVDOHHR/Q V R GFLRPIRGU H F X UMQRG D P HVY V@B RIDY D O R U B FIL . C
VLWXDFGRQHYQHUDER® BDU®DLQWHUY N@F LIQH Q WIKIHY DWVQW L GD G |
VRFLBIOISWFLD GHDBPYHCE® SHBO H YHD@ WHILH Q WWHFER®SDDPLHQV
HO DSR\R GRFXPHQWDO GHQWUR GHO SURFHVR

(O&RQVHMRHUDDVLWWYHYLWIHULYDFDRQYRVPE£VWRLEDBRVXQGDPHQWDC
SURPRYLKQGR.LVW UL EXLQIOE GBI FLRDXNS HU P LRSIV L P UJHDAX UV R\
SUHVHUYDU OD FDOLGDG GH OD LQWHUYHQFLpuQ \ PHMRUDU OD

$VLPLVPRVXEUDODHFHVLGBGXHHVWSURFHYR\DDFRPSD:DGRXQ
UHIXHWEBHFXDEGEHORNMNTXLSBVRIHVLR QDGO UHYV DMQ VW HHQIEEVWE Q W
2IUHFLHKQ@RI DPLEQRVIGHW U D MRS LOLRULH QYWPOHRWU E£P LW H
UHODWYXWRWXDIFERQQLVWVUYURKMMRBE® UDDFRPSD:DPIGHOBBRIUVRQD
HVSHFLDOPXOQWHID ORIV UGRIWRGRBURFHYBDQLILFDFHYRU WGRO O
PHFDQLVPRV GH LQWHJUDFLMQ

WEe M r ;> Vor _0"y;, V M "M «f1W"r M

(O&*7T6UHFXHUBBODVLWXDFL@RLQLVWURLAMNXYOOFBRBQVWLWRIBFWRU
HVWUXF\GMKUOMmQHUD E IDABLREDMGE&L F IGRHRJPDLIQLILHDWEMBD® P S O DR
GHUHFKRVY VRFLDOHV \ D SURFHVRV GH LQWHJUDFLuQ

6LMHPEDUDRYDORUGANRIMV LRHEHHD O L MoUWHWPHSEMHM RUPDQGLYLGXDO|
LQFRUSROB®IGRN LD PWVRRAFHRWQ uP LIBAPL O LODEHMVDBE HBYLFRVRFKBOH
SXHGDQ LQFLGLU HQ FDGD FDVR FRQFUHWR

(VWHIQ IR TXBIUD Q WQRDQ W H U S U B W B ¥ VI)IQEDH D O VARD GEGHO DYH UV RQ DV
UHIXHU]D OD FDOLGDG W«FQLFD GHO SURFHVR GH DFUHGLWDF
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CEWTT M TV My Y tUMer Ly T M
(Q HOP DURR GH @ WHIXOU DApQ H WORWEQDUD 1P SXODGD SRU HOO IQMMUR GH "QFOMUG
6HIXUGDG 6RADO. 0 LIWDARQHY HOSLRSIR 0 LOMMUR KD DF@UDGR P HGLDQWA XQD QRVD Gr
SUHOVD TXH HOFHUMLFDGR GH YX@HWDELQGDG VHE H LILGR YQLFDP HQOWA SDUD DT XHID\
SHU/RQDV TXH QR SXHGDQ DFUHGIVDURWDV Y DV FRP R SURVWFFLUQ LOWAUQDFLRQDO DRVIYLGDC
@ERWDOR FRQYLYHQFLD FRQ XQLGDG IDP L@DU \ TXH GHEH VHUFXP S@P HQVIDGR FRQIRWP H L
XQ P RGHM® RILFIDO\ VHMGR SRUVHWFARY VRADBN SYEGRY R HOMDGHV IRV

(W HOFXDGIH QRWPP DAYR TXH GHIP MD TXI«Q GHEF
DRUHGMIU YX@HIDELEEDG \ EDR TX« FRQGIHRQHY DGP IQMADAYDY MWD D GV VHMARY VRADBN HC
XQD SRVFIPQ FOYH GHOAR GHOSWRFHGP IHQR SHUR \BP El«Q HYGHQAD HOUHMIR GH IHGXAU @
LOMYHQAHQ SRIMVMRQDOD XQD IXQARQ P HIDP HOWM FHUMIEDGRWD ' HVGH HO7WDEDWR 6RFLD
WHLYLQGIFDP RV TXH @ YD@RWAUQ GH @ YX@HWELIGDG QR SXHGH @P WMDUH D @
FXP SQP HQWDFLUQ \ VHADGR GH XQ IRWP XMUR HWIDQGDU] DGR MIQR TXH H[ LJH FUMAUR
WFQLFRV VLAQGRY 1 XQGDP HQVDFLUQ FXDAVDVIYD \  JDUDQWDV «VIEDV TXH SURWNDQ VIDQVR L
@V SHURQDV HQ VWKXDFLUQ GH H FO(MuQ FRP R D @V\ @&V SLRIHVIRQD®N UHVSRQVDE®N G
VX HYDOXDFLQ

' HVGH XQD SHW/SHARYD SURIHMRQDOHOP RGHR GH FHUMEDGR SUVHQE DYDQRHV HQ WP IQRV G-
HWEQGDUL DANQ DGP IQMADID SHR \EP ElQ P SRUBQMV @ MIARQHY WFQEDV  «WEDV \

P HRGRQILEDV TXH GHEHQ VHU FROMGHWDGDY SDUD JDUDQW DU XQD SIEPWRD FRKHIHOM FRQ @
SUCQASIRV GHOYWDEDR 6RADO

( Q SUP HUGJDU HOIRLP DVRR EDVDGR HQ FDVIADV SUHGHI LQLGDV UHGXFH @ FRP SGINGDG GH @
LOHUYHQFLLQ VRFLDOD XQD QULFD GH VHBFFLPQ GH LQGIFDGRUHV $XQTXH SXHGH IDADEU €

JHWIQ DGP IQMADWYD HP SRELHH @ GRMUD SURIHVIRQDOGH @ UHDAEDG VRADODOQR FROMP SO
O YXQHWDELIEDG FRP R XQ SIRFHVR GIEP IFR\ FRQW] \WDO

(Q WIXQER GJDU HO P RGHR QR LQFRUIBRLD XQ HVSDFIR HWUXFXWDGR SDWD @
| XQGDP HQVDFLQ WFQLFD FXDAYIMAYD GH @V SLRIHVIRQDBV @& TXH QP WD @ WD)] DELQGDC
GHO MIFIR SIRIHMRQDO\ GHVS@]D HO LRO GHO 7WDEDNR 6RFIDO KDFID XQD  IXQFLUC
SUHGRP LODQWP HOW  FHUMLFDGRLD $VPMPR W REHUID XQ UMR G
VRELHGP HQMRQDP (HQWR GH @ UVSRQVDELEEDG LQGIYIGXDOGH @ SURIHMRQDOILP DM MQ TXH W
GHIODQ FRQ FOUGDG AIMMURV KRP RI«QHRV GH YDBUALQ WHP SRV GH IQMUIHQALQ F
P HIDQMWP RV GH VXSHMMLQ WFQIED TXH J DUDQWEHQ HT XIGDG WIULMRUDQ VHIXUGDG SURIHVRQDO

' HVGH HOSXQR GH YIMB FRQAHSWMDO @ YX@HWDELAGDG TXHGD SDUFLD® HQWA UHGXFLGD T
LQGLFDGRUHV REVHUYDE®N MQ IQFRISRIDUGH IRWP D VXI IFHQWM GIP HQURQHY HVRKFXUDBN FOM
FRPR @ SHYSHARD GH J«QHR IQMIHFARQDO & SIRAHVRY P LIWDIRURY @ GVAUP IQDAC
HKPMXUDCR GV GHWMUP [QDQWA VRADBN GH @ H FOMpQ

ri1&fM r;¢ ;" V
"ser _r
"o"ry_V yU;lr Ve©
"Vyo

<
=<
L]

:




r*“1fM " VoeU:1lr S Vr"1iM r

( OGRFXP HQR VP SRFR GMAMIXH GH IRWP D FOID HOWH © DRUHGMIALQ SXQMDOGH XQD VIVMDAUC
DGP IQVADAYD \ HOSWIRAHVR P £V DP SR GH IQMYHQALQ VRADO ® TXH SXHGH IDYRUHAHU @
IOMXP HQEQ DAPQ GH & VHYHRV VRADBNV FRP R P HRV HP MRUHV GH FHUMIEDARQHY  HC
GHWIP HOR GH X IXQAUQ GHDFRP ST P IHQR\ JDDQMD GH GHHKRV

3RUVAP R @ LOFOMpQ GH HOWGDGHY QR SLRIHVIRQDBN MQ FUVHURY KRP RI«QHRV G+
FXDQ@ LFDFLPQ R VXSHUYIMpQ SMQWAD @ QHFHMGDG GH UHIRY DU HWEQGDLHV FRP XQHV G

DRWDFLQ FRQ HA LQ GH JDUDQW] DU® FRKHUHQFLD «IFD\  \WFQLFD GHOSLRFHVR

Y& 1 ;" Ve . V'yo r M _M1; efr

&RQ HO REMHWLYR GH KRPRJHQHL]DU OD SUEFWLFD SURIHVLRC

e SWLOWHFWXVLYDRHDRGH ®RRL FLIEHDH U W L I& ADXARY H U D B V @/IDGEIDGH F |
SROBGPLQLVWRPSHVWR QMWHLQ G HRD V DYIRH U Q KB\WD E LHLAD. Q LV W H U
GH QF O X \6IHUX U LE&PRI\DALJUDFLR@BME O L GRRVQIRUPGINVHUYLFLR'
VRELDOHV S%“EOLFRV VLHPSUH TXH DFUHGLWHQ OD VLWXDFL

e &XPSOLPHQBPEUXPHGWIRUPDLIXURVHB JXUD/XGRI P\DVH O®DRD RV
VHUYLFLRVY VRFLDOHV R HQWLGDGHV KDELOLWDGDV GHO 5(&

e )DYRUHBERBRUGLQBRWIH WHPBWRIHVLRDPOHVALSG®DPIH M RO D U
YHULILFDBODOIR UP DHYQE RSO L F LHD &HAD P L W B @ WULETDFGHHN\G L W D ¢
\ VHUYLFLRY VRELDOHV

e "QFRUSRIQMWDSUELFWISERIHVLRQDIMFWKUTDWL FRWH[W XD HDGD
YXOQHUDELOLGDG FRQIRUPH D ORV SULQFLSLRV «WLFRV \ G

(VWDRULHQWDFERQHNQHIRU]DDVHJIXULGDXA GGRAOBURFHGLPLHQ\
JDUDQWABRKHUHEBBLXD SO L FDHQMR GIRW H U U L WSRWH.\RH WDYEDDUO L G BIG
OD LQWHUYHQFLuUQ SURIHVLRQDO

(VWSHJ R F KB\MRH J X O D U L PCSFYEDU R F BHRQ FO X YR P®& H UQB FH VDXHIR OD
SURIHVLERDBIHUHQEILIED M IVREUSDOG LHYFRP SD3MQHOSURFHER
UHFRQV W GXPS URQYH ¥ WRDOW R D UY D ORRF DBO U F BIHWRI X O D U I$]@W HV/Q
ORSOD]RVWDE O HNMWRKDFWRWDORBEWNEQR\GHVFRQ FH 6PRWE B O R
HVWDEOHFILRARPHU VKN URMDIGR RQVLGHUXRGRRUP BR U UHHFWX HV H
HVWDEGBFWDD PH® WHH® HXQ B UD E D MDRFRIDML Q F R U SRV X L U PVDX
Q%uPHGREROHJILDPLIBRH RN LHQOWBWXDAXDULRVXIRWPDOLDFUP@ KV
OD UHG S%EOLFD HQ HVWUHFKD FRODERUDFLuUQ FRQ RWURV VL
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4XHUHPWRYDV@QXGENVEUBDRFD F LDIQWIDPSDRWR DQL ] DSMLKIMVICRQBR®
SURFHVRV GH UHJXODUL]DFLpQ SUHYLVWRYV

(QWUH ODV SULQFLSDOHYVY FXHVWLRQHYV VH:DODGDV GHVWDFDP

e /D HOHYDGD FDUJD GH WUDEDMR TXH SXHGH JHQHUDU HQ OR

e /DVGLILFXOGNDWGNDEOMAVLEGDFUHGLW BIRDRYHQEFHDWHUYHQF
SUHYLD

e /DV EDUUHUDY DVRFLDGDV D OD WUDPLWDFLuQ GLIJLWDO HQ

e 6HHVWAIDWORGIR RAYBUWXIDFERRQLV W X EDWRMICDRXH PSOX¥DU
HVWRIRUHRPRQPHUWUEPKBRIWD QWIRGQRHFHVIGEHDKFRQRFLB8HIDQV
7TUDEBMRLPROPROJHQWHUHSUHVHQRWDGILAQROWOHBPGPLQLVWUHRFL
FROQGLFLRQHV GH LIJXDOGDG FRQ RWUDV SURIHVLRQHYV GHO {

(&*7T6LQVIIWAIKRHO W LWXDBIQRLQLVWUDWHYBHEMHUHFR QR FRPR
XQIDFWRUWUXFWKWOBQHUDELOHGDOPDRRWSOLFDERPRI«QEB
ORWVULWHUHINVRWD EOHMHYERAWD GER/ LI XD O GMDKBWHYL W RHQ B OBIVF HMVR
GHUHFKRYV

[& "0"Vy "IV or . or _0"y; V Mr;1fr _y oe
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SHDILUPIPRWWRIRSURAFRROBUELEFWURDHV ERQYDBMHOLIRYFQOPBR
«WLFD \ OD GHIHQVD GH ORVY GHUHFKRYV VRFLDOHYV

(QOHVWHQWRGRHUWGPRE®HFHVLGHEHORYURFHGLPLBGMROL VW UDW
VHD GHF XBI@DRR QG L FLRIGBHAH. QW H U Y HRUFR )V LBRDDQ W L M Q GWRIR
FDOLGBGDWHQFLRPAOYRVWHQLELKWQGMG DB UHVHUY BHH®D W LG R
SURSLR GHO 7UDEDMR BRFLDO

'"HVGER*76FRQWLQXDWHPRY MWMDXXM®WRBRE RO HJZRKNIHV LRDWBEHIMWMD VO D G
SURSXHVIWYVNJIXTRKH @ HD/U U R(DROLRP D W HY/FS IODWWFID S D F LREDHEU D B/HOYV
VHUYLEBRYQLGHYESWH U VRQBEEMHUBURLUR V GRIQDIE BRIRHBPRQGLFLRQ
GH FDOLGDG \ JDUDQW D
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(O* REIHOQR GH (\VSF D KD SXHWR HQ P DUFKD XQ SURAHVR GH WHIXOU] DARQ H WDRLGQDUD GILLIIGR [
SHURQDV P LIWDQMV TXH \ D UMMGHQ HQ HOBDV HQ WMDARQ DGP LOMADWYD IWHIX@UR TXH KDQ VRIAMIGF
SIRWFAQ [QMUDARQDOFRQ HAREMWYR GH | DAQBUVX DFFHVR D @ UMMGHQAD\ DOHP S®R GUDO

6H WD GH XQ SWRFHGP IHQR WP SRWDO\ H WDRWGQDUR TXH SHWP MW D @V SHYVRQDV VRIAMIQM
IOMIWDUH GH IRWP D IHIXOGD HQ HOVMMMP D VHP SWH TXH FXP SOQ ® IHTXMWRY HAEBEGHRGRY HQ @

QRUP DWYD YLJHOM

* 4 XL«Q SXHGH VRIFVDUR"

3RGLEQ DFFHGHUDCELRAHGIP IHQR @V SHWVRQDV TXH

e 6H HOPXHQWHQ HQ VWDALQ DGP IQMADWYD LUIHIX@UR VHDQ VRIFMIQMY GH SIRWFALQ [QMUDARQDO

e +D DQ@UDGR D( VS DDOMVGHO GHHQHR GH

e 3XHEDQ DALHGMIUXQD SHUP DQHQAD FRQWDXDGD P QP DGHAQFR P HVHV HQ HOBDV

e &XP SOQ B HTXMWRV JHQHDBN GH DOWFHGHAMY SHQDBNV \ VHIXUGDG SYETFD HWEEGHGRY HQ €
QRWP DAYD

( Q DOXQRVFADVRV DGHP £V VHE QHRHVDUR DRUHGMIUXQD VWDAUQ GH DUDLIR | DP I@DUR GH YX@HWDELTEIX

VRADCP HGEDQW GREXP HQWALQ HVSHFTIED

* &XEQGR VH SXHGH VROFLVDU

( CBURAHVR \VH KD IQEIDGR HQ DEUGEH \ SHP DQHH.E DEIHIR KDAWBHO  GHMQR GH

e/ DSUMVHQEAQ GH VRTIAWGHV \VH UHDD D GH IRUP D\MBP £WHD GHVGH HOQHAR GHCSOJ R

e 7DP El«QVH KDEIOY® @ DMQANQ SUHVHQADP HGDQW AV SUHYID HQ OV RILELQDV FRUHVSRQGHMY

e (OVMMP D GH AMD SIHYID \ ® FDQDBV GH IQRWP DAPQ RIEDBN HWEQ GMVSRQE®BN D WDY«V G-
0 IQVMUR GH"QFOMLQ

3$6263$5% 35(6(17$5/%$ 62/-8&78"
5 HXQLU@ GRFXP HQVIDFLQ QHFHVDUD
$QMV GH IQADUD VRIAWG HV P SRUBOWM UHFRSIOUVRGD @ GRFXP HQWAWQ LHTXHUGD TXH SXHGH IQFOU
e ' RPXP HQR GH IGHOAGDG R SDVDSRUM
e 3WKHEDVGH SHIP DQHQAD HQ (\SD* D
o  &HUMIFDGR GH DQMAHGHOWMV SHQDBV (VSD* D\ SDVGH RUJHQ FXDQGR SURFHGD

e ' RFXP HQEANQ DEHARQDOMIYQ @ VWMDANQ SHYRQDOSRUHWP S XQGDG IDP IIDUR YX@HDELTEDG

$ FFHGHUDO RWP X@UR RI LFLDO
/D VRIAWG GHEH SUHVHQEUH D WDY«V GH ® FDQDBN KDEIMBGRY SRU HOO IQMMUR GH "QFOMUG
QRUP DB HOM P HGDQW VX VHGH HBPAMIQIED R SOMIIRWP D HVSHFTLED GHCBLRAHGP HQR

3UHVHQVDU @ VROFLVXG
8 QDYH FRP SBMIGR HORWP XOUR
e 6HDGMQW O GRAXP HQEANQ UHTXHUGD
e 6HUHIMAD @ VRIAVYG HQ HOAMMP D
o 6HREWHQH XQ MVWIEDQM GH SURVHQEARQ
( Q DOXQRV FDVRV HVM MOVMMIEDQM SXHGH WIQHUH HRRY DGP IQVADWIRY IQP HADWRY FRP R @ KDEIMAC
WP SRWDCSDUD WDEDIBU VHIYQ HAEE®] FD ©@ QRUP DD
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BHIXLP LHQVR GHOH[ SHGLHOW
7UDV O SUVHQEALQ
o (OH SHAHQMVHE UHYVDGR SRUD$GP LQMADALQ FRP SHIMOWM
¢  6HSRGEQVRIAMIUVXEVDQDARQHY R GRAXP HQWFpQ DGHRQDO
* / DUHVRIALQVH QRWIFDE SRUBV FDQDBN RILEDBN

&(57)-&$' 2 ' (198/1(5$%4~ $'

$OXQDV SHWRQDV GHEHEQ DRUHGMIU VX VWMMDAUQ GH YXQHWDEIGEDG P HGDQW XQ FHUMIEDGR HVSHETIFR

HP IMER SRUVHERVY VRADBN R HOWEDGHY GHOYHIFHUB HARUDXWRU] DGDV

( WM FHUMIEDGR

e 1RHVXQIQRWP HVRADIRP SG\R

¢  6HDMWDDXQP RGHR RIIADHEQGEDU] DGR
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